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Unconventional Gas 

• Three countries now dominate the

map

• United States and Canada are 10 

years into development

• Argentina is just starting on its

massive scale development journey

• Potential to become global focus for 

low carbon gas exports
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LNG has endured a chaotic few years…
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Realignment of LNG Markets due to the Russia-Ukraine War
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Rush to FSRUs 
(Floating Storage and Regasification Units)

• Fast to install (if available)

• Immediate impact on gas 

supply situation

• Six FSRUs for Germany

• Fast tracked with 

contracted supply

• Heavy nationalization of 

German gas industry

• 25 FSRUs anticipated in 

EU member states in 

coming years.
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Consumer Energy Prices are a major issue

• Debate in Europe over 
price subsidies for 
energy

• Energy windfall tax 
has been implemented 
in many European 
countries

• Winter of 2023/24 may 
reignite political and 
social tensions on 
energy

Source: GaffneyCline analysis
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Demand Growth Projections
Influenced by uncertain climate policy evolution

Global Gas Demand Outlook
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Current LNG projects facing uncertain demand picture….
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Argentina's opportunity in LNG 
Increasing competitiveness with the US

• Upward pressure on 

Henry Hub

• Downward trend in Vaca 

Muerta breakevens

• Downward trend in 

country risk/cost of debt

• Transportation options 

depending on the market

9

Feedgas

Liquefaction

Tranportation

Cost of Gas Delivered
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Major Lenders are cautious about natural gas investment

The HSBC bank will continue to finance existing oil and gas fields.
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• The price of carbon is 

rising

• US tax credit of $85 

per ton or more

• Europe ETS Eur 75-

85 in early 2024

• Equivalent to between 5 

and 7 dollars per MMBtu 

of natural gas.

• Potential for CCUS and 

Ammonia/Hydrogen
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Conclusions

•Vast opportunity for 

Argentina to monetise

low cost natural gas 

resources

•Export and development

strategies will be heavily

influenced by carbon

policies
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