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QURGXFAUQ

5 HVH D HAWXGIDOWO
2 EMMIYRV\ WHVXODGRY

' VGH HOO(QHV ~ KDWD HOEEDGR ~ GH
RAXEWH GHO WYR OJDU HQ @ &IXGDG
$XWQRP D GH %XHQRV $1LHV @ GHAP RWSWP D
HGIANQ GHOFRQIUAVR GH P D\RU P SRUBQAD
SDWD HOEP EIVR HWXGIDQWD HO( QFXHQOWR $QXDO
GH &DS W@V ( WXGIDQABN 63( / D SOQULFDApQ
\ GHVDUR@® GHOHYHQR HWXYR D FDUR SRU
SUP HD YH GH ®V FDS W&V HWXGIDQAB 63(
GH @ 8 QYHUMGDG GH %XHQRV $ILHV 898 \ @
8 QLYHUAGDG 1 DARQDOS UMLR -DXUHWKH 81 $-
HQ HO FXDOWH SR HAW FRP EIQDU XQ IRFR
DFDG«P IFR GH FLHAP HQR SLRIHVIRQDO FRQ XQ
DVSHAR VRADOEDVDGR HQ @ LOMUDFANQ FRQ
HAWXGIDOMV | IXWRV FRBUDV GH @ IQGX\WID
KIGURFDUEXUTHUD GH QXHVAR SDV

/ D SUAVHQM HEFQ UHXQl D XQ GMAQIXIGR
JUKSR GH DOP QRV GH ,QIHQHUD HQ 3HMIBR

SHIMOQHAHOWY D &V FDS WERY HAXGIDOWBIV 63 (
GH GYHU/DV FDVDV GH DORV HWXGERV ( QWH WV

XQLYHUAGDGHV VH HOPXHOWDQ @ 8 QLYHUAGDG GH
UXHQRV $ILHV @ 8 QYHWAGDG 1 DARQDO$S UMLR
DXUHRKH  9XHQRV ~ $ILHV  HO  ,QUAM\R
7THFQRQJIFR GH 9%XHQRV $ILHV @ 8 QYHUGDG
1 DARQDOGH &\ R 0 HQGRID ® 8 QIYHUAGDG
1DARQDO GH @ 3DWIRQD 6DQ -XDQ YRR
&KXEXW \ @ 8QYHMGDG 1DARQDO GHO
&RPDKXH 1HXTX«Q $GHPEV HQ XQ
HP RARQDQWM \ VI QUIFDWYR DFRQMAP HQR \H
FROM FRQ @ SDUAASDAMQ GH HWXGIDQMV
EHFDURV GH ) XQGDAPQ <3) TXHHV IXHRQ
LOYMBGRV SRU SUP HID YH D IRWP DU SDUM GH
HAM P SRUBQM HYHOR (WD LQFOMpQ GH
HAXGIDQMY ~ EHDGRV ~ GHP XHWD  HO
FRP SLIRP MR GH @ RWDQ] DApQ SRU IRP HQWU
® GYHMGDG \ @ SDUAASDANQ GH MYHQHV

VEBIQRVRY HQ @ LOGX\MD HHUJ «WFD

S5HVSRQGHQGR D ®V GHVDRV \ @V
RSRUXQGDGHY TXH WH SUHHOEQ HQ HO
FRQOW VR DRMDOKDAD [ XHQWV GH HOHU D P £V
VRUMQEGN \ DPLDEGN FRQ HO P HGR
DP EIHOW HOHYHQWR HAMGIDOWOVH WX@ ( OURO
GH ©® IQGXVMD KIGRRFDEXUHD HQ @
7WMANQ (QHU«WED  $OMYR D  GEKR
SWRSUMMR \H KD @IYDGR D FDER XQ SWRIWDP D
TXH 1QFO0 1 YMVBV JXIDGDV D IQWEOARQHY GH
@V SUQASDBN HP SUMDV RSHDGRUV \ R
SUHVBGRWDV GH VHUMARVY FRP R ® 5HILQHUD GH
$[IRQ (QHU\ @ 3@ ,QGXMMDOGH 7HQDUY HO
3UHGR GH IQYHWMDAUQ \ GHVDUR@R GH <3)
7THFQR®RJID \ ®V / DERIDRURY GH /&9 GRQGH
®/ HWXGIDQMV \MYIHRQ @ RSRUMQGDG GH
YLYHQRDU@V RSHIDARQHY HQ SUP HD SHWRQD\
GP HQMRQDU ®V HTXISDP IHQRV UHMVIRV \
DPMMGDGHY TXH P STED VX SXHWE HQ SLEFWD
7DPElQ VH RUDQJu XQ AF® GH FKDUDV
WFQEDV GRQGH @V HP SUMVDV SDWRAQDGRUDV
GHOHYHQR | XHIRQ LOYMIGDV D SUVHQWBU WP DV
UHBIYDQWMV GH @ DRXDAEDG SDUD HOGHVDUR@R
SIRIMRQDO GH ®V HVXGIDOWY D WDY«V GH
H SRVMARQHY FKDUDV\ R BGIHY TXH JHOHHQ
XQD GIQEP IFD GH GMVAXMpQ  DSUHQG DV \
HO[WQ WHHIGRY D WSIRV FRPR HO
GHVDUR@R GH @ [QGXVIMD GHO MR @ 7UDQMAPQ
(QHU«WD @ H SBRWBANQ CGH &V LHEXURV QR
FROYHQARQDBN GH $UHMQD @V WFQRRI DV
DSTDGDVD @) P 9DFD0 XHID HOAH RARY

3RUYGIP R @ SUHVHQM HGLAQ GHOHYHOR
P DMUDQ . FRP R P DUD UHIMADGD XQD QXHYD
SIRSXHWD D @ KIMMUEFD FRP SHWQAD GH FDVRV
SEPMRY GH IQHWDANUQ 6H SWRSXVR @
DWQDAPQ GH GIHHOMY SXQRV GH YD
FROAWRYHUDBN VREWH WP WDV LHBIYDQMV
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QURGXFHUQ

5 HVH D HWXGIDOWD

2 EMMIYRV\

LHVXQIDGRV

DAMDBN ([SRWDANQ RIVKRH HQ 0 DU
$UHMOR (OWROGHO/ MR HQ ®V FDP SRV GH
SHWUGR \ WXV DIXDV GH IRWP DANQ
([ SRUBAUQ GH JDV QDWIDO HOWH HOQHIRAR
HARQUP IFR HOYHRRUGH @ WDQMEQ DP ELHQAO
\ HOYD®RU JHRSROMR HOWH RWRV WP DV GH
IOMKYV D SHTXHRV JUKSRV GH WDEDWR
FRQRWP DGRV SRU XQ HWMGIDQM GH FDGD
XQLYHUAGDG SDUARISDOW SDUD DUIXP HQBU HQ
GUHHOWY [QWEQADV GH H SRUAPQ HYDXDGDV
SRU XQ MWGR GH GRAHOMV MRV \
HAMGIDOMY GH @V FDVDV GH DORV HWXGIRV
DQMRQDV /D SWRSXHB GV SHP WL
GHVDUR@U KDEWIGDGHY HQ @ GIFApQ RWO @
DUXP HQWANQ GH IGHDV FOUDV\  FRKHHQMV \
® IQFRWBRDAPQ GHO @[ IFR FROFHUWQIHOW DO
£P EIMR SURIHVIRQDO 5HVX® HQUT XHRHGRU TXH
HAM WBR GH HYHQWRV JHQHHQ HVSDARV GH
DSUHQG] DW TXH DSRUMQ D @V KDEIGGDGHV
LOMBHIRQDBN GH &V I XWLRV SURI HVRQDBV

(OSWRIWDP D VHP DQDO FX® IQu FRQ @
IOMDQAD QDARQDO GH @  FRP SHWIQAD
3HWRVRZO FHUEP HQ WFQER DQXDO VREWH
FRORAP [HQRY HVSHETIFRV GH @ LQGXWMD GHO
SHWUGR \ HO JDV QDWWDO RUDQ]DGR SRU
BRAHV R 3HARGXP  (QIIQHHY  63(
3DUAASDQ HTXISRV XQYHUMBURY GH \RGR HO
P XQGR TXIHQHV FRP SIWMQ HQ XQD VHUH GH
(RQGDV HIP IQDRUDV HQ @V TXH GHEHQ
UMVSRQGHU  SWHIXQEV  VREKH WP DV
(HDARQDGRY FRQ @ H SRWANQ SWRGXFANQ
WDQVSRUM \  SURFHVDP [HQWR GH KIGURFDLEXWRY
$@ HTXISRV XQYHUMIURY GH $UWHMQD WH
HIUHQBRQ HOMH V' SDD PHHHU @
FOMUIFDARQ DO SW[ P R 3HARYRZ O 5HIIRQDO
4 XDOLHY TXH QXFODIE D @V P HRUHV
XQLYHUAGDGHV GH @ UHILuQ GH / DAQRDP «UFD \
&DUEH

(O«[ MR GH HVM HYHQWR VH ®J Ut JWDADV DO
DFRP SD* DP HQR HRQUP IFR  WFQER  \
®RIWER GH HPSUWDV  RSHDGRUIV |\
SIRGXPRWDV GH KIGUIRFDLEXIRV GH QXHVAR SDV
3DQ $P HUFDQ (QHU\ 3DWRAQDGRU 3MMOR
6KHD &RP SI* D * HQHDO GH &RP EXVMEGN
& & \ THFSHWRO 3DWRAQDGRHV 2 R
YXQGDAPQ  <3) 3DWRAQDGRU ~ 30WD
([[RQO REIO 6DQWQGHU 5R \  7RBQQHULHY
3DWRAQDGRIHV %RQFH (O «[MR GH HWM
HYHQR VH ®JU: JWDADV DODFRP SCF DP IHQWR
HRQUP IFR WFQFR \ ®IWER GH HP SUVDV
RSHWDGRUDV\ SIRGXARDV GH KIGIRFDLEXURV GH
QXHVWAR  SDV  3DQ $PHUEDQ  (QHU\
3DWRAQDGRU  3MWR  6KH® &RPS* D
* HOHDO GH &RP EXWMEGN &* & \ 7HFSHWRO
3DWRAQDGRIHV 2R )XQGDANQ  <3)
3DWRAQDGRU 3OW  ([[ R REIO 6DQEQGHU
5R\ 7RBQQHULHY 3DARAQDGRUHV %4 RQFH
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" DAMULEXFLQ GH DVWWHQWAV

6HIYQ HAJ UDGR GHDYDQHH DFDG«P IFR

8 & 81%- (Y& 8136% 81&X\R 81&R

GH DWMMOMY VRQ HAMGIDQWMY UIHIXOUHV GHO |
D* R GH,QJHQHUD HQ 3SHWLIBR
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EHFDULRY SHUWHQHFHQ D XMWWMY RFXSDQ HOLRGGH
SURJUDPD GH 3$( SDVDOWA HQ HP SUHVDV

AR AMAARRAAA
DVMMOMY VRQ HAXGIDOWY DVVIMQUAY VRQ HAMGIDQWAY GH
P XNAUHV ,QIHQLHUD HQ 3HWLBR

#

EH-DURV SDVDOWV P XMURV
HWYXGDOWVSW[ IP RV HWXGDOWY FXUDQGER HWYXGDQWMY GH
D JWDGXDUMH HO | D RGHOMRUHD ,QIHQHUD HQ 3HMIGBR
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IXQHV GH RFWXEUH

8 QYHMGDG 1 DARQDGH UXLR -DXUHWKH
$XGLWRULR (GLILFLR ORVFRQL

&HUHP RQLD GH DSHUXLD

$ FDUR GH DXVRUGDGHV GH @ )DFXGEG GH ,QIHQHUD GH @
8 QYHMGDG GH 9%6KHQRV $ILHV @ 8 QYHMGDG 1 DARQDO$UMIR
DXUHWKH \ @ 6HFAPQ $WHMOD GH 6RAHW Rl 3HWROIXP
(QILOHAY/ 63(

3 UHVHQVIDFLUQ GH FDS VARV HWIX GLDQUUBAV 63 (

$ FDUR GH @V &RP IMRQHV ' ILHAWDV GH ®V VMY FDS W@V
HMGIDQMV 63( GH $ LI HQWOD

&UHFLHQGR HQ 9DFD 0 XHU/M HQ DLP RQY D FRQ HOD HGIR

$P ELHQW

&RQIHHOAMD )2 1 6(&$ ( LOHWR
(P SUHVD 6KH@S$ W HOWOD

3 RVAQFLDOGHO LGU1IJHQR @P SIR HQ $ WJHQVQD
&RQHIHQAMBV -XDQ $IXWIR %HIQD * DEUHD RQRSRQ
(P SUM\D <3) 7THFQRBI D$IU/ ITXIGH
3RVHQFLDU® P DUFD SHWVRQDO
&RQIHHQAMV 0 HUFHGHV 9DGIAR -XTHWD 2 @ HGR
(P SUHVD 3DQ$P HUFDQ ( QHU\

, 0 £VD@ GHOGIMFXUR
&RQHHQAMY &DXGID $IXILLH 3DWIAD) IGHO
(PSUAWD ', 63( $UHQAMD
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ODUWHYV GH RFWXEUH

(PSUHVDV GH OD LQGXVWULD 2 *

7HQDUY * UXSR 7HFKLQW
&DP SDQD 3URYIGAD GHYXQRVSLLHY

9IMVD GH FXDUHQVD HAXGIDOWY D @ SOQM LQGXVMDO GH
| DEUFDAQ GHMERVFRQ\ MQ FRWYID

$[ LRQ ( QHU\

&DP SDQD 3URYLGAD GHIYXHORVSLLHY

9IMWD GH GIHFIQXHYH ~ EHFDURV\ R SDVDQWV GH 3DQ $P HUFDQ
(QHU\ DOV IQWBODARQHY GH @ UHLQHUID

<3) 7HFQR®RI D

%R 3URYLQAID GHIXHQRVSILHY

9IMVD GH FXDUHQVD\ FIQFR  HWXGIDQMV D BV GERIDRURY GH
JHR®J D H IQIHQAHUID GHO&RP SR , QGX\WDO

/18965 /

) RUHAR 9DIHD 3URVIGAD GHYXHRVSLLHY

IMWCHTXIQFH  HWXGIDQWV D ®Y ®ERIDRURY GH JHR®RI DH
LQJHQHUID TXH RSHD @ HP SUHVD
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OL«UFROHYV GH RFWXEUH

8 QLYHUAGDG GH %XHQRV $ LLHV
)DFXOWDG GH ,QJHQLHU™D
&HUHP RQLD GH DSHUMXLD
$ FDUR GH DXVRUGDGHV GH @ )DFXGEG GH ,QIHQHUD GH @

8 QYHUAGDG GH Y%oXHQRV $ LLHV

/ RVGHVDI RV GH &* & HQ @ H SERWDFLQ\ HOGHVDUR@R GH
+ IGLRFDLEXLRVHQ $ WHOMQD  D# RV GH FLHFLP LHQVR\ XQ
| XWWLR SLRP LVRUR

&RQHHQAMD 0 DU &HYDRY

(P SUMD &RP S D* HQHUDGOGH &RP EXVAE®N &* & 6 $

7HFQR®RJ DV GLI VDBV DSQFDGDV DOS.DP SR 6KD®
&RQHHOAMD (@GHWVHU' RP LQIXH]
(P SUAVD 6KH@S$ W HOWOD

7HP £VIFD ([ SGRRWDHQ RITVKRWH HQ &XHQFD 1 RUM

&RQHHOAMBV 9DBUD ( @D &RHOHV ' IHIR 0 DUAD $IMQIR
(P SUAVD <3)

6LMAP D SHWRGILR
3 IHVHOWHPQ GHMP XOGCRUGH UHDAGDG IWXDAD FDUR GH

GRAHQWMV GH @) DFXGRIG GH , QIHQHJID GH @ 8 QLYHUMGDG GH
YXHQRV $LLHV
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-XHYHYV GH RFWXEUH

ERQYHMRQ &HMAU
*UXSR 7THFKLQW
' HVEQRT XHDQGR HOSRVIHQFLDOGH 9 DFD 0 XHUWD 3HU RUDFLUQ\
7HWP LQDFLQ GH SR] RV
&RQHHQAMM * $9% / XFUHAD
&DUR 572 & 3URWPNGSHADDW
&RQHHQAWD 58 = * RQ DR
&DUR ' U@RJ 3MQQHU( [ SHW

" HVDULR@R GH9DFD O XHUMD 12 &

&RQHIHQAM® 0 DWDV + RIIP DQQ
&DUR 90 S5HHURIU' HYHERSP HQW IWHRARU

7 WDQVLFLLQ ( QHU «VIFD ( OFDP LOR KDFLD XQ | XVKUR YHUGH

&RQ HHOAMD / HD 6XOMWP DQ
&DUR -RYHQ 3RIHVRQDO

0 LWD\ HFVRUD HQ 7HFSHWRO

&RQHHOAM® + RWDAR 0 DUQ
&DUR 3UHVIGHOWM ([ SBRWDANQ  3WRGXFANQ

, QWRGXFFAQ D BV UIHVHUYRURV QR FRQYHQFLRQDGN
&RQHIHORMD * XIAAP 1QD 6DI DV
&DUR * HIHQWM GH* HRAHQADV\ 5HVHUIRURV 1 R &RQYHQARQDBN <3)
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OLHUQHYV GH RFWXEUH

8 QLYHUAGDG GH %XHQRV $ LLHV
)DFXOWDG GH ,QJHQLHU™D
&HUHP RQLD GH DSHUMXLD

3 UIHVHOWHPQ GH @ FRP SHWIQHD GH WSLERV D GHEDW

3UP HWD LOWDQFLD GH H SRVFLLQ

" RAH JWKSRV GH X GDQWMY H SRQHQ VREWH @ WP £WFD

DM QDGD SDUD GHEDWU

3UP HWD LOWIDQHD GH HYDXDHuQ
&DA AP Q SDUADAGH &V JWKSRV FRP SHMGRUHYV D FDUIR GH

GRAHOMV\ HWXGLDQWV GH @V FDVDV GH DORY HVXGIRV DQI MWIRQDV

6HI XQGD LOWDQFLD GH H SRMFLLQ
6HY  JUKSRVGHHWYGIDQWMY YHORHGRUHV GH @ SUP HD

LOWBQAD GH @ FRP SHWQAD H SRQHQ VRELH @ WP £\WED DI QDGD
SDWD GHEDW

6HI XQGD LOWDQFLD GH HYDXXDFLLLQ
&D@FDApQ | LODOGH &V JUKSRVFRP SHAGRUHV D FDU R GH GRAHQOWMV

\ HAXGDQWAY GH @V FDVDV GH DORV HAXGIRV DQ MWWIRQDV

&HUHP RQLD GH FLHUH

( QAHID GH SUVHQMY UIHARQRAP HQWRV\ FHUNLFDGRV D &V
DVIMMQMY
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( O3HARYRZ OHV XQ FHUEP HQ WFQIFR
DQXDOVREWH FRQRAP [HQRY HVSHFTIFRV GH @
IOGXVWID GHO SHAMI®GR \ HO JDV QDWWDO
RUDQJDGR SRU B6RAHW Rl 3HARGIXP
(QIQHHY  63( 3DUAHASDQ  HTXISRV
XQYHOMMBURY GH VRGR HOP XQGR TXLHQHV
FRPSMMQ HQ XQD WHUH GH WRQEDV
HIP LODRUDV HQ @V TXH GHEHQ UHVSRQGHU
SUHIXQV VREWH WP DV UIHDARQDGRY FRQ @
H SRDAPQ SWRGXFANQ  WDQVSRUM
SURFHVDP IHQWR GH KIGLRFDUEXURV

( CBHWRYRZ OFRQWD GH WHV [QWEQADV
HIP LODWRUDV D QLYHO QDARQDO WHJIRQDO \
P XQGDO (Q HOP DUFR GHO; 9,, ( QFXHOAR
$QXDO GH &DSW®V (WXGIDOWBN 63( W
@MV D FDER @ RUDQ] DANQ GH @ IQWEQAD
QDARQDOHOMVEEDGR ~ GH RPWEWH HQ @

) DFXGRIG GH ,QUHQIHUD GH @ 8 QlYHUAGDG GH

YXHQRV $1LHV D FDUIR GHO&RP W GH - YHQHV
3WRIHVIRQDBN GH 63( $WHMOD GRQGH WHV

HTXISRV XQIYHUAVBURY FRP SIMHURQ HQAH
V. HQ  UHSWHHQRALQ GHO QWM
THFQRQJIER GH 9XHQRV  $ULHV 79
8QYHMGDG GH 9XHQRV $ILHV 8% \
8QYHMGDG 1 DARQDO $UMWR  -DXUHVRKH
81$- REWIQHQGR HO SUP HU VHIXQGR \
WIUFHUSXHWR UHVSHRAYDP HQM

(VXQD H FHBIQM RSRUMXQIGDG SDUD TXH
BV HXGIDQMV GHP XHVWHQ FRQRAP HQRV\
KDEIIGDGHY HQ XQ £PEMR FRP SHWAYR
UHSUHVHQBQGR D @ XQLYHUAGDG GH RUWHQ D
QYHORPHRQDO
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/RV GRAHOMV VHBFFRQDGRV GH @V
XQYHUAGDGHY DQIMRQDV SWRSROHQ  XQ
WSLFR WDQWHW/DOD @ LQGXVWD HQHUI «WED
TXH KD MGR REMMR GH GMAXMHQ HQ ®V
YMP RV D* RV D SHTXH RV JUXSRV GH WDEDWR
SDUD @YDUD FDER XQ GHEDM HVSRQEQHR (O
REMMYR SUQASDO GHO GHEDWM HV TXH ®V
HWXGIDQMV SXHGEDQ GHVDUR@U KDEIIGDGHY
HQ @ GFAPQ RWO IHOM DO SYEGR ©
DUXP HQWAWQ GH LGHDV FODV\  FRKHUIHQMV
\ @ IQFRBRWDANQ GHOR[ IFR FRQFHUIHQWM DO
£P EMR SLRIHMRQDO

&DGD JUKSR VH HOFXHQWD FRQIRLP DGR
SRUHWXGLDQWV GH , QU HQIHUD HQ 3HWLGBR GH
FDGD XQIYHMGDG GHO SDV DOGHQGR D
QRARQHV GH LOMIWDApQ\ WDEDWR HQ HTXISR
&DGD SDUGH JUKSRV UHAEH FRQ DQWMURUGDG
WHV DUXP HQRV SDID  SWRIXQG] DU
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IQYHVWIDU \  GHEDWJ VREWH XQD WP £WHD
DV QDGD GXWDQM &V HVSDARV GH @ DIHQGD
VHP DQDOGHVWODGRY D VBCBLRSMVR

/D SUP HD IQWBQAD GH H SRVAUQ
FROMM HQ ©® HSRMAUQ GH OV
IQYHVWIDARQHY GH FDGD SDU GH JUXSRV
FROPFHUQHQMV D FDGD WP £WFD GIVSRQIHQGR
GH AQFR P IQX\WRV SDWD IXQGDP HQEU @
DSUREDAQ R UH XVBApQ GH FDGD DUXP HOWR
JRV. CPMWV GH WPSR SDD OV
SUVHQEARQHY \  GVFXMRQHV HQ VRUQR DO
WSIFR VRQ HMMPRY DVHIXWDQGR XQ IR
VXDYH GHOQMUFDP EIR GH IGHDV\ XQ HVSDAR
GH HYDODAUQ MWD

&DGD HTXISR GIVSRQH GH XQ MUDGR
FRQIRUP DGR SRUGRAHOWV\ HAMGIDQWV TXH
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SDUAASDQ FRP R MHAHV IP SDUAD®N  &DGD

XQR GHEH RVRUI DUXQD SXQWDAUQ JHQHDOD
FDGD HTXISR WI¥Q FUMUIRY GH RUDWRUD
SUHVHWHUQ  IXQGDP HWHUQ HOMWH RWRV
/ DV SXQMDARQHV SDUADBN VH SURP HGIDQ
SDID REWQHU @ SXQWDANQ VRBOGH FDGD
HTXISR $0O1QDOGH @ VRVOEDG GH @V LIRQGDV
GH GHEDM FROQUGHDQGR HO SWRP HGR
REWIQIGR HQ @V FDM@V GH HYDODALQ @V
HTXISRV P HHRHGRUHV GH @V SXQWDARQHV
P £V DOV VH FRQMDIWDQ JDQDGRIHV GH @
SUP HUD IQWBQAD GH @ FRP SHWMQAD

/ D VHI XQGD IQWEQAD GHH SRVApQ WDGIFD
HQ @ IXQGDP HQWANQ GH DUXP HORV
VRIBUMVD FROMGHDGRV HBP HQWBBN GH @
WP £WFD DMLIQDGD &DGD HTXISR GIVSRQH GH
TXIQFH P LQXVRV SDUD GHEDWJ\ DFRUGDU
JUKSD® HOM @ EUHYH SUIMVHQWARQ

19, (18&8(1752 $18%/ 63( 678" (17 &+$37(56
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( OMUWDGR GH HAMGIDQWA \  GRAHQWMV
RWRUD XQD SXQWDApPQ JHQHWDO D FDGD
HTXISR WI¥Q FRIMURY GH RWDWRUD
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